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AN ORDINANCE BY
FINANCE/EXECUTIVE COMMITTEE

- AN ORDINANCE AUTHORIZING THE CREATION OF A SPECIAL REVENUE FUND
FOR CIVIC CENTER OPERATIONS EFFECTIVE JANUARY 1, 2002; AND FOR
OTHER PURPOSES.

WHEREAS, Generally Accepted Accounting Principles(GAAP) allow establishment of
Special Revenue Funds "to account for the proceeds of specific revenue sources(other
than...for major capital projects) that are legally restricted to expenditure for specified
purposes"(NCGA Statement 1, paragraph 3); and

WHEREAS, the City desires to establish a Special Revenue Fund for Civic Center Operations
that will allow for the separate accounting of revenues received and expenses incurred for
the City's Civic Center; and

WHEREAS, the City has approved GASB 34 Master Implementation Work Plan prepared
by KPMG LLP that states "the City should strive to have all of the implementation plans
completed by January 1, 2002...to be compliant by December 31, 2002;" and

WHEREAS, as part of the implementation of the Governmental Accounting Standards Board
(GASB) pronouncement 34 entitled "Basic Financial Statements-and Management's
Discussion and Analysis-for State and Local Governments, it is desirable to establish this
Civic Center Special Revenue Fund at this time:

NOW, THEREFORE BE IT ORDAINED BY THE COUNCIL OF THE CITY OF ATLANTA,
GEORGIA, as follows:

Section 1: That a new Special Revenue Fund 1B06 entitied "Civic Center Operations” be
and hereby is established effective January 1, 2002.

Section 2: That all requisitions, encumbrances, and other A/P's to be brought forward from
December 31, 2001 to the new year 2002 for Civic Center Operations shall be entered into
the correct account/center in the new Fund 1806.



Section 3. That the accounting control level established in the General Fund for Civic Center
Operations will be the control level in 1B06 Fund-Civic Center Operations Fund, namely the
center/major account group level.

Section 4: That all revenue received and expenses incurred(including utility expenses-phone
gas, electricity, water and sewer, etc. and indirect costs) for Civic Center Operations beginning
in the year 2002 shall be recognized in Fund 1B06.

Section 5: That, all future revenues, utility expenses, and indirect costs shall be recognized
in 1B06 Fund-Civic Center Operations Fund, as such revenues and expenses are realized.

Section 6: That all positions authorized for the Civic Center in the 2002 Budget shall be transferred
from 1A01 711001 N42101 to 1B06 711001 N42101; authorized position information is made part
of this ordinance and attached hereto.

Section 7: That all ordinances or parts of ordinances in conflict herewith be and the
same are hereby waived.
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